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���6RVWHQHUH�OH�IDPLJOLH�FRQ�ILJOL�FRQ�GLVDELOLWj�H�R�GLVDJLR��QHOOH�DWWLYLWj�GL�FXUD��HGXFD]LRQH�H�JHVWLRQH�GHJOL�VWHVVL�
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ODYRUDWLYH�H�UHOD]LRQDOL��6XFFHVVLYDPHQWH��GRSR�XQ�SHULRGR�GL�RVVHUYD]LRQH��YLHQH�YDOXWDWD�O¶DUHD�SL��FRQVRQD�DOOD�SHUVRQD��
/¶REELHWWLYR�SULQFLSDOH�q�OD��³�TXDOLWj�GHO�ODYRUR�³��3HU�TXDOLWj�GHO�ODYRUR��DEELDPR�LQWHVR�OD�FRQGL]LRQH�GL�EHQHVVHUH�
SVLFRILVLFR�GHOOD�SHUVRQD�GLVDELOH�LQVHULWD�LQ�XQD�VSHFLILFD�HVSHULHQ]D�ODYRUDWLYD��
$EELDPR�FRQVLGHUDWR�VRSUDWWXWWR��OD�SRVVLELOLWj�SHU�TXHVWD�GL�HVSULPHUH�OD�SURSULD�LGHQWLWj��OH�SURSULH�SRWHQ]LDOLWj�H�FDSDFLWj��
PHGLDQWH�OR�VWUXPHQWR�GL�³�URWD]LRQH�VHWWRUL�³��/D�/RFDQGD�q�XQ�VHUYL]LR�DSHUWR�GDO�OXQHGu�DO�YHQHUGu�VROR�D�SUDQ]R�PHQWUH�LO�
VDEDWR�H�GRPHQLFD�VRQR�GHVWLQDWL�DG�DWWLYLWj�VROR�VX�SUHQRWD]LRQH�GL�JUXSSL���3HU�LQFHQWLYDUH�H�IRUWLILFDUH�LO�ODYRUR�VYROWR�
GXUDQWH�LO�SHUFRUVR�VHWWLPDQDOH�D�URWD]LRQH�L�UDJD]]L�H�LQVHULWL�QHOO¶HVSHULHQ]D�³�ODYRUR�³�YHQJRQR�LPSHJQDWL�DQFKH�QHL�
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����:((.�(1'�(63(5,(1=,$/(�
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DXWRQRPLD�SHUVRQDOH��$OOR�VWHVVR�WHPSR�IRQGDPHQWDOH�q�OR�VSD]LR�SHU�OD�)DPLJOLD��LQWHVD�FRPH�³�FRSSLD�³���OD�TXDOH�SXz�
ULWURYDUH�PRPHQWL�GL�FRQFLOLD]LRQH���1HOOD�SURJUDPPD]LRQH�GHOOH�GHVWLQD]LRQL��SL]]HULD��FLQHPD��WHDWUL��PRVWUH��GLVFRWHFD��
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